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OATH OR AFFIRMATION

I ANTHONY CASTELLA swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

ALLIANZ GLOBAL INVESTORS DISTRIBUTORS LLC~ as

of DECEMBER 31 , 20 16 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

NONE

L CHIEF FINANCIAL OFFICER

Title

HOWARD F. SMITH Jr.
Notary Public Notary Public, State of New York

No. 01 SM6057099
This report ** contains (check all applicable boxes): Qualffied 'n New York ounty vQ

0 (a) Facing Page. Commission Expires Lt j 20---I

® (b) Statement of Financial Condition.
(c) Statement of Income (Loss).

0 (d) Statement of Changes in Financial Condition.
l (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.

❑ (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
0 (g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 150-3.
0 (i) Information Relating to the Possession or Control Requirements Under Rule 150-3.

~, ❑ (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 150-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 150-3.

' ❑ (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

{~ 0 (1) An Oath or Affirmation.
❑ (m) A copy of the SIPC Supplemental Report.
❑ (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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KPMG LLP
Suite 1500
550 South Hope Street
Los Angeles, CA 90071-2629

Report of Independent Registered Public Accounting Firm

The Member
Allianz Global Investors Distributors LLC:

We have audited the accompanying statement of financial condition of Allianz Global Investors Distributors
LLC, as of December 31, 2016, and the related statements of operations, changes in member's capital, and
cash flows for the year then ended. These financial statements are the responsibility of the Company's
management. Our responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight Board
(United States). Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatement. An audit includes examining, on a
test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation. We believe that our audit provides a reasonable basis
for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of Allianz Global Investors Distributors LLC as of December 31, 2016, and the results of its operations
and its cash flows for the year then ended in conformity with U.S. generally accepted accounting principles.

The supplemental information contained in Schedules I, II, and III has been subjected to audit procedures
performed in conjunction with the audit of the Company's financial statements. The supplemental information is
the responsibility of the Company's management. Our audit procedures included determining whether the
supplemental information reconciles to the financial statements or the underlying accounting and other records,
as applicable, and performing procedures to test the completeness and accuracy of the information presented
in the supplemental information. In forming our opinion on the supplemental information, we evaluated whether
the supplemental information, including its form and content, is presented in conformity with 17 C.F.R.
§ 240.17a-5. In our opinion, the supplemental information contained in Schedules I, II, and III is fairly stated, in
all material respects, in relation to the financial statements as a whole.

February 24, 2017

FrI

Ke-~ Nk(, (,(,?

KPMG LLP is a Delaware lirnitea liability partnership and the U.S. member
firm of the KPMG network of independent member firms affiliated with
KPMG International Cooperative ('KPMG International'). a Swiss entity.
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ALLIANZ GLOBAL INVESTORS DISTRIBUTORS LLC

Statement of Financial Condition

December 31, 2016

Assets

Current assets:
Cash and cash equivalents $ 47,257,338
Receivable from affiliates 10,257,692
Distribution and servicing fees receivable 5,258,650
Prepaid expenses 577,089
Deferred sales charges 264,826
Other 246,776

Total assets $ 63,862,371

Liabilities and Member's Capital

Current liabilities:
Commissions payable $ 8,737,605
Accrued compensation 7,993,778
Accounts payable and accrued expenses 5,081,473
Payable to affiliates 3,814,343
Other 28,106

Total current liabilities 25,655,305

Other accrued compensation 2,038,366

Total liabilities 27,693,671

Member's capital .36,168,700

Total liabilities and member's capital $ 63,862,371

See accompanying notes to financial statements.
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ALLIANZ GLOBAL INVESTORS DISTRIBUTORS LLC

Statement of Operations

Year ended December 31, 2016

Revenues:
Marketing service fees $ 81,771,666
Distribution and servicing fees 51,688,399
Sales fees and other 9,722,542
Interest income 49,780

Total revenues 143,232,387
Expenses:

Commissions 48,842,825
Compensation and benefits 47,713,771
General and administrative 22,905,075
Marketing and promotional 15,458,399
Occupancy and equipment 5,550,813

Professional 2,283,389
Insurance 123,701

Other 2,312,638

Total expenses 145,190,611

Net loss $ (1,958,224)

See accompanying notes to financial statements.
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ALLIANZ GLOBAL INVESTORS DISTRIBUTORS LLC

Statement of Changes in Member's Capital

Year ended December 31, 2016

Member's capital, beginning of year

Net loss

Distribution

Member's capital, end of year

See accompanying notes to financial statements.
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$ 38,126,924

(1,958,224)

$ 36,168,700



ALLIANZ GLOBAL INVESTORS DISTRIBUTORS LLC

Statement of Cash Flows
Year ended December 31, 2016

Cash flows from operating activities:
Net loss $ (1,958,224)
Adjustment to reconcile net loss to net cash used in operating activities:

Changes in:
Distribution and servicing fees receivable 486,169
Receivable from affiliates (681,647)
Prepaid expenses 124,152
Deferred sales charges 152,099
Other current assets (30,311)
Accounts payable and accrued expenses (1,356,422)
Accrued compensation (573,152)
Commissions payable (1,537,234)
Payable to affiliates (736,368)
Other current liabilities (10,209)
Other accrued compensation (866,603)

Net cash used in operating activities and net decrease in cash and cash equivalents (6,987,750)

Cash and cash equivalents, beginning of year 54,245,088
Cash and cash equivalents, end of year $ 47,257,338

See accompanying notes to financial statements.
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ALLIANZ GLOBAL INVESTORS DISTRIBUTORS LLC

Notes to Financial Statements

December 31, 2016
f~

(1) Organization and Business

Allianz Global Investors Distributors LLC (AGID or the Company) is a single-member limited liability
company wholly owned by Allianz Global Investors U.S. Holdings LLC (AGI US Holdings), which in turn
is wholly owned by Allianz Asset Management of America L.P. (AAM LP). AGID is a registered
broker/dealer with the Securities and Exchange Commission and is a member of the Financial Industry
Regulatory Authority (FINRA).

Allianz SE indirectly owns the majority interest of AAM LP. Allianz SE is an international financial
`. services company engaged in property and casualty protection, life and health insurance, and asset

management.

AGID serves as the distributor and provides shareholder services to certain affiliated institutional and retail
mutual funds (Allianz Funds) for which AGI US Holdings and its subsidiaries provide investment
management and advisory services.

f
AGID does not carry security accounts for customers and does not perform custodial functions relating to
customer securities and is, therefore, exempt from the provisions of Rule 15c3-3 of the Securities and
Exchange Commission.

(2) Significant Accounting Policies

AMA (a) Cash and Cash Equivalents

AGID considers all liquid financial instruments with an original maturity of less than three months to
be cash equivalents. Cash and cash equivalents consist of cash on deposit with financial institutions
and nonaffiliated money market deposit accounts, which are carried at cost plus accrued income,
which approximates fair value. The Company maintains cash at federally insured banking
institutions, which can exceed the Federal Deposit Insurance Corporation's (FDIC) insurance
coverage, and as a result, there is a concentration of credit risk related to amounts in excess of FDIC
insurance coverage.

(b) Income Taxes

Under current federal and applicable state tax laws and regulations, single-member limited liability
companies are generally not regarded as separate tax paying entities, and, accordingly, are not
themselves subject to income taxes in most jurisdictions. For tax purposes, income, loss, gain, credit,
or other elements of AGID are included on the member's separate income tax return. AGID is
subject to state and local taxes in certain jurisdictions.

The accounting standard for income taxes requires the evaluation of tax positions taken in the course
~' of preparing AGID's tax returns to determine whether tax positions are "more likely than not" of
Ian„ being sustained by the applicable taxing authority. Tax benefits of positions not deemed to meet the

more likely than not threshold, would not be recognized. The Company's policy is to recognize
interest and penalties, if any, related to certain tax positions as a component of other expense. There
were no uncertain tax positions identified in 2016, thus the Company did not recognize any interest
or penalties.

a~
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ALLIANZ GLOBAL INVESTORS DISTRIBUTORS LLC

~, Notes to Financial Statements

December 31, 2016
arrr
i

AGID's federal income tax returns remain open to examination for tax years 2013 through 2015 and
state income tax returns remain open to examination for tax years 2012 through 2015.

r..

(c) Distribution and Servicing Fees

Distribution and servicing fees are recognized as the services are performed. Such fees are primarily
based on percentages of the average daily net assets of the Allianz Funds.

(d) Marketing Service Fees

AGID, Allianz Global Investors U.S. LLC (AGI US), and Allianz Global Investors Fund
Management LLC (AGIFM), wholly owned subsidiaries of AGI US Holdings, and NFJ Investment
Group LLC (NFJ), a wholly owned subsidiary of AGI US, have a marketing services agreement
whereby AGID earns a marketing service fee from AGI US, AGIFM, and NFJ to compensate AGID
for the acquisition of new assets under management. The allocation of the marketing service fee is

~. based on certain monthly net revenues earned by the respective companies. Effective October 1,
2016 AGIFM merged into AGI US and AGI US assumed AGIFM's obligation under the marketing

~"' services agreement. Marketing servicing fees are primarily based on gross sales at rates that are
scaled based on sales volume and are recognized as revenue by the Company as the services are

oft performed.
"W

(e) Sales Fees and Other

Revenue associated with the sale of Class A shares of Allianz Funds is recorded on a trade-date
basis, and is primarily based on a percentage of the share's public offering price. The Company also
earns an asset-based fee, based on the average net assets of the 529 College Savings Accounts for
which it is the program manager.

09 Deferred Sales Charges

Sales commissions paid to third party intermediaries in connection with the sale of shares of
affiliated mutual funds sold without a front-end sales charge are capitalized. These capitalized
commission payments were sold to AGIFM prior to AGIFM merging into AGI US, and to AGI US
as a result of AGIFM merging into AGI US, at cost in the month subsequent to origination.

;~. (g) Use of Estimates

The preparation of the accompanying financial statements in conformity with U.S. generally
I 

accepted accounting principles requires management to make estimates and assumptions about future
events. These estimates and the underlying assumptions affect the amounts of assets and liabilities
reported, disclosures about contingent assets and liabilities, reported amounts of revenues and
expenses, and the accompanying notes. Management evaluates its estimates and assumptions on an
ongoing basis using historical experience and other factors, including the current economic.. 
environment, which management believes to be reasonable under the circumstances. Management
adjusts such estimates and assumptions when facts and circumstances dictate. As future events and
their effects cannot be determined with precision, actual results could differ significantly from these

+► estimates. Changes in those estimates resulting from continuing changes in the economic
environment will be reflected in the financial statements in future periods.

7 (Continued)
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ALLIANZ GLOBAL INVESTORS DISTRIBUTORS LLC

Notes to Financial Statements

December 31, 2016

(h) Comprehensive income

AGID did not have items of other comprehensive income for the year ended December 31, 2016.

(3) Revenues

Pursuant to the distribution agreements with the Allianz Funds, AGID acts as principal underwriter for
such funds. For providing such services, AGID receives distribution and servicing fees, along with sales
commission income.

AGID receives distribution fees generally ranging from 0.25% to 0.75% of the average daily net assets
attributable to the Class C, and R shares of the Allianz Funds, and servicing fees equal to 0.25% of the
average daily net assets attributable to Class A, C, and R shares of the Allianz Funds, except for the
Class A and C shares of the Allianz Money Market fund, for which the fee is charged at a rate of 0.10%.

AGID receives a sales commission, ranging from 0.75% to 5.25% of the public offering price per share, on
certain sales of the Class A shares of the Allianz Funds.

(4) Deferred Sales Charges and Other Commission Payments

~~ In connection with the distribution of the Class A and Class C shares, AGID advances commissions to
l third party intermediaries, which are capitalized as AGID is entitled to recoup its marketing costs through

an ongoing fee stream from the respective funds as well as contingent deferred sales charges. Initial
commissions are generally paid at a rate of up to 1% for Class A shares (on sales of $1 million or more)

J and for Class C shares. The contingent deferred sales charges are collected on certain early redemptions of
such shares, unless the redemption relates to balances accumulated through reinvested dividends and

`-- capital gain distributions or appreciation on the account over the amount that was invested. The contingent
deferred sales charge rate on Class C shares is 1% if redeemed during the first year following purchase of
the Allianz Funds.

F ' Contingent deferred sales charges may also be received on the redemption of Class A shares at a rate of 1%
of the net asset value of the redeemed shares, if the initial purchase of such Class A shares exceeded
certain thresholds.

These capitalized commission payments were sold to AGIFM prior to AGIFM merging into AGI US and
to AGI US as a result of AGIFM merging into AGI US at cost in the month subsequent to origination.
Total sales of the deferred sales charge asset to AGIFM and AGI US amounted to $3,324,997 during the
year ended December 31, 2016.

Trail commissions consist of distribution and servicing payments to participating brokers for the
distribution of shares, providing personal services to shareholders, and maintaining shareholder accounts.
Such trail commissions, in total, can range from 0.10% to 1.00% of the average daily net assets for the
Allianz Funds.

(5) Related-Party Transactions

i AGID reimburses AAM LP for certain overhead and administrative services that are allocated based on
time and usage factors. These expenses generally consist of salaries and related benefits for finance, legal,

` human resources, information technology, and other general and administrative services. Costs allocated to

8 (Continued)
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ALLIANZ GLOBAL INVESTORS DISTRIBUTORS LLC

Notes to Financial Statements

December 31, 2016

FA 
AGID for the year ended December 31, 2016 were $1,476,335, which is included in general and
administrative expenses in the accompanying statement of operations. AGID incurred $1,487,741 in office

'WO rental expense for the year ended December 31, 2016, which was allocated from AAM LP based upon
square footage, and is included in occupancy and equipment in the accompanying statement of operations.

Certain management and other employees at AGI US Holdings, AGIFM and AGI US provide services to
AGID. These services generally consist of executive management, account management, product
management, finance, marketing, legal, compliance, information technology, and other general and
administrative services. In addition, AGID receives the benefit of external services and various overhead
that is initially paid by AGI US Holdings, AGIFM and AGI US. AGID reimburses AGI US Holdings,
AGIFM and AGI US monthly for these services, which are allocated based on estimated time and usage

f factors for each AGI US Holdings, AGIFM and AGI US department that is providing such services. The
Imo„ total amount of allocated expenses for these services, which is included within each respective expense

item in the accompanying statement of operations, is as follows:

Expense Allocation

Compensation and benefits $ 13,750,403

General and administrative 8,235,089

Occupancy and equipment 3,562,502

Marketing and promotional 1,404,663

Professional 849,371

Other 248,276

Total $ 28,050,304

The payable to affiliates balance in the accompanying statement of financial condition represents a liability
to be paid to AAM LP, AGI US Holdings and AGI US in connection with these services in addition to
payables due to other affiliates that have arisen in the ordinary course of business transactions. As of
December 31, 2016, $3,814,343 was payable to such affiliates.

AGID earned $38,464,236, $9,277,477, and $33,365,072 of marketing service fees from AGI US, AGIFM,
and NFJ, respectively, during 2016, which is included in marketing service fees in the accompanying
statement of operations. As of December 31, 2016, $7,803,690 remained uncollected and is included
within receivable from affiliates in the accompanying statement of financial condition.

AGID also provides marketing and client related services for NFJ, earning $1,017,723 during 2016, which
is included in sales fees and other in the accompanying statement of operations.

Certain administrative costs to oversee AGI US Holdings and its subsidiaries, including AGID, are
managed centrally by Allianz Global Investors GmbH, an indirect subsidiary of Allianz SE. These costs
are allocated to different entities benefiting from these services based on the proportion of net revenue

' earned in each entity. Costs allocated to AGID for these services, which include global management,
finance, operations, technology, risk and legal, for the year ended December 31, 2016 were $3,641,871,
and are included in general and administrative expense in the accompanying statement of operations.

9 (Continued)
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ALLIANZ GLOBAL INVESTORS DISTRIBUTORS LLC

Notes to Financial Statements

December 31, 2016

(6) Benefit Plans

AAM LP is the sponsor of a defined contribution employee savings and retirement plan covering AGID
employees. The plan qualifies under Section 401(k) of the Internal Revenue Code and allows eligible

r- employees to contribute up to 100% of their annual compensation, as defined, and subject to a maximum
dollar amount determined from time to time by the Internal Revenue Code. New employees are generally
eligible on the first day of the month following the start date. After the completion of one year of credited

r service, the Company matches an amount up to the first 5% of annual compensation, subject to Internal
Revenue Code limits, contributed by the employees. The amount of expense recorded by AGID related to
this plan during the year was $1,114,080. Under the plan, AGID may also make discretionary contributions
ranging from 5.4% to 10.8% of eligible compensation. The amount of expense recorded in 2016 by AGID

f related to discretionary contributions was $1,779,365. These amounts are included in compensation and
benefits in the accompanying statement of operations.

AAM LP has a nonqualified deferred compensation plan pursuant to which a portion of the compensation
(7 otherwise payable to certain eligible employees will be mandatorily deferred, and pursuant to which such

eligible employees may elect to defer additional amounts of compensation. The plan is maintained
primarily for the purpose of providing deferred compensation for a select group of highly compensated
management employees, within the meaning of Sections 201(2), 301(a)(3), and 401(a)(1) of the Employee

l_ Retirement Income Security Act of 1974, as amended. Amounts deferred under the plan are invested in
marketable securities as directed by the employees and are held in trust at AAM LP.

f~ AGID has various incentive compensation programs that compensate participants on the basis of certain
sales and provides discretionary bonuses. Compensation under these programs was $17,708,349 for the
year ended December 31, 2016 and is included in compensation and benefits in the accompanying

(~ statement of operations.

` AAM LP has a long-term incentive plan to reward certain key employees for AGID's long-term growth
and profitability. Awards are primarily based on achieving certain company growth targets and are paid at
the end of three years from the date of grant. Compensation expense is recognized over the vesting period.

c Total expense under this program was $2,740,027 for the year ended December 31, 2016 and is included in
compensation and benefits in the accompanying statement of operations.

r
AGID also has a long-term deferral plan to reward certain key employees for long-term growth and
profitability of Allianz Funds. Awards are primarily based on achieving certain company growth targets
and are funded on grant date into a deferred trust held at AAM LP. Compensation expense of the notional
award is recognized over the three year vesting period. Compensation expense and unrealized gains or
losses are also recognized to the extent the underlying investments (Allianz Funds) appreciate or depreciate
in value. Total compensation expense under this program was $1,813,351 and net unrealized gains were
$205,297 for the year ended December 31, 2016, which are included in compensation and benefits and
sales fees and other, respectively, in the accompanying statement of operations.

10 (Continued)



ALLIANZ GLOBAL INVESTORS DISTRIBUTORS LLC

Notes to Financial Statements

December 31, 2016

(7) Contingencies

AGID is subject to various pending and threatened legal actions and regulatory inquiries, which arise in the
normal course of business. The Company's management, upon the advice of legal counsel, believes that
the outcome of these matters will not have a material adverse effect on AGID's financial condition or
results of operations. The Company expenses related legal fees as incurred.

(8) Net Capital

AGID is subject to the Uniform Net Capital Rule (Rule 156-1) under the Securities Exchange Act of
L 1934, which requires the maintenance of minimum net capital and requires that the ratio of aggregate

indebtedness to net capital, both as defined, shall not exceed 15-to-1. As of December 31, 2016, AGID had
net capital of $19,563,667 for regulatory purposes, which was $17,717,421 in excess of its required net
capital of $1,846,246. AGID's aggregate indebtedness to net capital ratio was 1.42-to-1 as of
December 31, 2016.

(9) Subsequent Event

The Company has evaluated events occurring after the statement of financial condition date (subsequent
events) through February 24, 2017, the date the financial statements were available to be issued, to
determine whether any subsequent events necessitated adjustment to or disclosure in the financial
statements, noting the Company has identified the following event to disclose:

The Company has amended and restated its marketing services agreement with AGI US and NFJ, whereby
AGID will continue to market, promote, distribute and/or service the Allianz Funds, however,
compensation for these services is based on a fixed margin of 5% above AGID's net expenses (as defined).

11



Schedule I
ALLIANZ GLOBAL INVESTORS DISTRIBUTORS LLC

Computation of Net Capital under Rule 15c3-1
of the Securities and Exchange Commission

December 31, 2016

Member's capital $ 36,168,700

Deductions and/or charges:
Nonallowable assets:

Receivable from affiliates 10,257,692
Other nonallowable assets 6,347,341

16,605,033

Net capital before other deductions 19,563,667

Other deductions —

Net capital $ 19,563,667

Computation of basic net capital requirement:
Aggregate indebtedness $ 27,693,671
Ratio of aggregate indebtedness to net capital 1.42-to-1
Minimum net capital required (the greater of $25,000 or 6-2/3% of aggregate

indebtedness) $ 1,846,246
Excess net capital $ 17,717,421

Note: The computation of net capital under Rule 15c3-1 as of December 31, 2016 computed by Allianz
Global Investors Distributors LLC in its Form X-17a-5, Part Il, filed with FINRA on January 26,
2017 does not differ from the above computation, which is based upon the accompanying audited
financial statements.

See accompanying report of independent registered public accounting firm.
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Schedule II
ALLIANZ GLOBAL INVESTORS DISTRIBUTORS LLC

Computation for Determination of Reserve Requirements under
Rule 15c3-3 of the Securities and Exchange Commission

December 31, 2016

The Company has claimed exemption under Section (k)(1) of Rule 15c3-3 of the Securities and Exchange
Commission. As a result of this exemption, the Company has not included the schedule "Computation for
Determination of Reserve Requirements under Rule 15c3-3 of the Securities and Exchange Commission."

See accompanying report of independent registered public accounting firm.
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Schedule III
ALLIANZ GLOBAL INVESTORS DISTRIBUTORS LLC

Information Relating to Possession or Control Requirements under
Rule 15c3-3 of the Securities and Exchange Commission

December 31, 2016

F
The Company has claimed exemption under Section (k)(1) of Rule 15c3-3 of the Securities and Exchange
Commission. As a result of this exemption, the Company has not included the schedule "Information Relating to
Possession or Control Requirements under Rule 15c3-3 of the Securities and Exchange Commission."

See accompanying report of independent registered public accounting firm.
i
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KPMG LLP
Suite 1500
550 South Hope Street
Los Angeles, CA 90071-2629

Report of Independent Registered Public Accounting Firm

The Member
Allianz Global Investors Distributors LLC:

We have reviewed management's statements, included in the accompanying Allianz Global Investors
Distributors LLC Exemption Report (the Exemption Report), in which (1) Allianz Global Investors Distributors
LLC (the Company) identified the following provisions of 17 C.F.R. § 15c3-3 under which the Company claimed
an exemption from 17 C.F.R. § 240.15c3-3(k)(1) (the exemption provision); and (2) the Company stated that it
met the identified exemption provisions throughout the year ended December 31, 2016 except as described in
its Exemption Report. The Company's management is responsible for compliance with the exemption
provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight
Board (United States) and, accordingly, included inquiries and other required procedures to obtain evidence
about the Company's compliance with the exemption provisions. A review is substantially less in scope than an
examination, the objective of which is the expression of an opinion on management's statements. Accordingly,
we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the provisions set
forth in paragraph (k)(1) of Rule 15c3-3 under the Securities Exchange Act of 1934.

February 24, 2017

1Z-R J\& c-1 u'p

KPMG LLP is a Delaware limited liability partnership and the U.S. member
firm of the KPMG network of independent member firms affiliated with
KPMG International Cooperative ('KPMG International'). a Swiss entity.
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Allianz Global Investors Distributors LLC

(SEC Identification No. 8-41811)

Exemption Report

r Allianz Global Investors Distributors LLC (the "Company") is a registered broker-dealer subject to

Rule 17a-5 promulgated by the Securities and Exchange Commission (17 C.F.R. §240.1 7a-5,

"Reports to be made by certain brokers and dealers"). This Exemption Report was prepared as

L' required by 17 C.F.R. §240.17a-5(d)(1) and (4). To the best of its knowledge and belief, the

Company states the following:

(1) The Company claimed an exemption from 17 C.F.R.

§240.15c3-3 under the provisions of 17 C.F.R. §240.15c3-
riI 3(k)(1)

(2) The Company met the identified exemption provision in 17

C.F.R. §240.150-3(k)(1) for the year ended December 31, 2016,

F except as described below:

a. Exceptions are noted for 14 checks received where the date of

receipt by the Company cannot be reasonably determined. As

a result these have been deemed reportable exceptions.

To our best knowledge and belief, we affirm that the Company's Exemption Report is true and
correct.

I ;, ~Vj6V4z_,-
Anthony Castella

Chief Financial Officer

Allianz Global Investors Distributors LLC

February 24, 2017


